North Hinksey Parish Council

Council Meeting held on Thursday 28th June 2007

Report of the Responsible Finance Officers in Relation to the Audited Accounts for the Year ended 31st March 2007.

Introduction

The attached audited accounts are for the period 1st April 2006 to 31st March 2007.  Councillors are aware of the new audit process, which requires the Council’s account to be audited by its approved internal auditor following the Council’s consideration and approval of the draft accounts.  The Clerk has issued the statutory notice to advertise that the Council’s annual external audit date is fixed for Friday 27th July 2007.  This is the date when parishioners can raise any objections to the accounts with the external auditor.  The accounts and supporting records for 2006/2007 are available for public inspection from 25th June to 20th July 2007 and the ‘Notice of Electors Rights’ has been displayed on noticeboards from 11th June to 24th June 2007.   

The external auditors (BDO Stoy Hayward) have decided that the Parish Council will not be required to complete a full intermediate audit questionnaire.

Councillors’ attention is drawn to the continued requirement that the Parish Council agree the 2006/2007 ‘Annual Return’ and ‘Statement of Assurance’, which are now presented to Council following the completion of the internal audit process.

2006/2007 Accounts

The adjusted net financial position at the end of the financial year in relation to planned (budgeted)

income and expenditure is a net under spend of £2,841 resulting from an underspend of £2,732 and increased income of £109

Income was £54,921 against a revised estimate of £54,812 (£54,172 + £640 (Allotment Rents)).  The increased income resulted from slightly higher rates of interest received via the Business Base Rate Tracker Account.  Expenditure was £45,714 against a revised estimate of £48,446 (revised estimate of £47,756 (prior to annual contributions) + a supplementary vote of £390 for additional pond safety work (Minute 06/109/3 PC 22/02/2007) + a supplementary vote to replace damaged swing chains of £300 (Minute 06/109/4 PC 22/02/2007).   

Councillors are REMINDED of the AGREED principle that main budget headings/sub-committee budgets are monitored and controlled by the relevant total ‘bottom line’ figure.  Analysed below are the main areas of over or underspending against the individual revised estimates, with explanations for the major over/underspending against the revised estimate for 2006/2007.

Expenditure





Budget

Spend

Difference

General Administration has underspent by £949 on a revised estimate of £30,040.  This is made up of:

	Employees incl. Administrative Support 

(Reduced admin support)

Computer (Incl. Depreciation Allowance)

(Hardware, Software & Maintenance costs reduced)
Rent – Seacourt Hall

(Reduced usage)

Insurance

Car Mileage (Councillors & Clerk)

(Reduced usage)

Newsletter

(Distribution decision)

Printing/Stationery/Telephones etc.

(Reduction in print and photocopy cartridge and paper requirements – doc’s sent by e-mail.  Reduced postage and telephone costs.)
Office Equipment

(None required)

Operational Allowance – Chairman

Training/Courses/Seminars/Meetings

Other under and overspends - net
	21,830

835

620

1,830

450
200

1,765

150

150

100


	21,778
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519

1,828

332
287

1,432
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	· 52

-      128

-      101

-          2

-      118 

+      87

-     333

-    150

-      54

-      60

-      38


	                                                                   Total
	
	
	-    949


Allotments Sub-Committee has overspent by £11 on a revised gross estimate of £3,590.

(£3,200 + supplementary estimate of £390).  

Highways Sub-Committee has underspent by £775 on a revised estimate of £1,400.

This is made up of:

	Footpath Clearing /Grass Removal

(Only one cut of the concrete path’s vegetation

required)

Refuse and Waste Removal  

(Contingency sum)

Signs Noticeboards and Notices 

(No repair costs)  

Tree Surgery

(Cherry Trees cut back by O.C.C.)

                                                                  Totals
	900

100

200

200

1,400

	625

0

0

0

625

	-    275

· 100

-    200

-    200

-    775


Pavilion Budget has underspent by £61 on a revised estimate of £1,468.  

Playing Fields Sub-Committee has underspent by £346 on a revised estimate of £8,978.

(£9,578 - £900 (C/Yard/V/Green)+ supplementary estimate of £300) 

Churchyard and Village Green has underspent by £90 on a revised estimate of £900.

This is made up of:

	Caretaker

Dog Bins 

Football - Line Marking Materials/New Equip.

(Less games – no equipment replacement) 

Grass Cutting - Playing Fields

Hedge/Tree Cutting & Weed Removal

(Removal of Elder at UPF) 
Litter Clearing

Playground 

  Purchase/Repair Equipment

  (Reduced need)

  Fencing and Gates/Signs/Seating                     

  Inspections

  Maintenance/Security/DDA

  (Additional maintenance of grounds)

Shelter Maintenance

(No repairs as now a basic shell)

Skate Bowl Maintenance

(Extra cleaning cost)

Sub-Totals

Grass Cutting – Churchyard & Village Green

                                                              Totals
	768

450

300

1,700
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880

2,050

200

780

1,000
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8,978

900

9,878
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883
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0
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8,632
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	·  11    

·  4

-    179

+       5 

  +     45 

+       3

·  235

·  32

 -       4
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-   100

+     32
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Remembrance Day Committee has underspent by £102 on a revised estimate of £470.

This is made up as follows:

	Hire Band/Public Address System

Organisational Costs including Postage

(Reduced costs)

Printing Service Sheets

After Service Refreshments – Tea/Coffee 

Wreaths

(Less wreaths)                                                                

                                                                  Totals
	180

100

45

   45

100

470
	185

50

42

40

51

368
	+       5

-     50

-       3

-       5

-     49

-   102


Grants and Subsidies has underspent by £420 on a revised estimate of £1,600

This is made up as follows:

	Section 137   -   Grants and Subscriptions

· Other

·                           (No expenditure on Christmas 

·                            lights)
· Non Section 137 - CAB

                                                                  Totals
	1,250

150

200

1,600
	980

0

200
1,180
	- 270

- 150

0

- 420


Balances

As a result of underspending, the agreed annual contributions and the agreed transfer from General Fund of £500 to a Highways Emergency and Exception Items Reserve and £4,660 to the Playing Fields and Pavilion Re-Development Fund Reserve, the level of general balances (General Fund) at 31st March 2007 has decreased by £1,744 to £24,531.  

Although the level of general balances are healthy, Councillors are reminded that work may have to be undertaken to accommodate the requirements of the Disability Discrimination Act.

Recommendations

 i).   Councillors are asked to NOTE that: -

        a).  the accounts and supporting documentation are required to be open to public inspection 

  during the period 25th June to 20th July 2007,

        b).  the annual external audit has been fixed for Friday 27th July 2007.

 ii).   Councillors are asked to COMMENT on the: -

 c).  Responsible Finance Officer’s Report in relation to the 2006/2007 unaudited accounts.

iii).   Councillors are asked to NOTE that: -
 

d).  they are required to AGREE the ‘Annual Return’ and ‘Statement of Assurance’ (See agenda 

      item 07/25/2) 

iv).   Councillors are asked to APPROVE: -

        e).  the audited final accounts for 2006/2007 (Recommendation from the Finance and General 

              Purposes Sub-Committee meeting of 7th June 2007).  

v).   Councillors are asked to AGREE: -

        f).   the transfer of £8,791 of General Fund Balances into the higher interest rate ‘Business Base 

              Rate Tracker Account’, being an extra contribution of £8,000 to the Pavilion Development 

              Fund and £791 for the agreed Clerks Pension Fund contribution.   (Recommendation from 

              the Finance and General Purposes Sub-Committee meeting of 7th June 2007).  
Alan Stone 

Clerk and Responsible Finance Officer 

20/06/2007
